WABCO Board of Directors Authorizes New Share Buyback Program up to $600 Million
December 10, 2018
BRUSSELS, Belgium, Dec. 10, 2018 (GLOBE NEWSWIRE) -- WABCO Holdings Inc. (NYSE: WBC) (www.wabco-auto.com), the leading global
supplier of braking control systems and other advanced technologies that improve the safety, efficiency and connectivity of commercial vehicles, today
announced that on December 7, 2018 its board of directors authorized the company to commence a new two-year share repurchase program.
The board’s new authorization allows for the repurchase of up to $600 million of common shares at the discretion of management from January 1,
2019 through December 31, 2020, subject to market conditions and applicable regulatory requirements.
As previously disclosed, since June 2011, WABCO repurchased 20,998,402 shares for $1,801.1 million in open market transactions as of September
30, 2018 and expects to repurchase shares up to a total of $300 million during 2018 under its previously authorized share buyback program, subject to
market conditions and applicable regulatory requirements.
“Approved by our board of directors, this new share buyback program once again demonstrates our continued commitment to deliver value and builds
on our strong track record of returning cash to shareowners," said Jacques Esculier, WABCO Chairman and Chief Executive Officer.
About WABCO
WABCO (NYSE: WBC) is the leading global supplier of braking control systems and other advanced technologies that improve the safety, efficiency
and connectivity of commercial vehicles. Originating from the Westinghouse Air Brake Company founded nearly 150 years ago, WABCO is powerfully
“Mobilizing Vehicle Intelligence” to support the increasingly autonomous, connected and electric future of the commercial vehicle industry. WABCO
continues to pioneer innovations to address key technology milestones in autonomous mobility and apply its extensive expertise to integrate the
complex control and fail-safe systems required to efficiently and safely govern vehicle dynamics at every stage of a vehicle’s journey – on the highway,
in the city and at the depot. Today, leading truck, bus and trailer brands worldwide rely on WABCO’s differentiating technologies. Powered by its vision
for accident-free driving and greener transportation solutions, WABCO is also at the forefront of advanced fleet management systems and digital
services that contribute to commercial fleet efficiency. In 2017, WABCO reported sales of $3.3 billion and has nearly 15,000 employees in 40
countries. For more information, visit www.wabco-auto.com and, for WABCO’s 2017 Annual Report, visit ar.wabco-auto.com.
WABCO Forward-Looking Statements
This document contains certain “forward-looking statements” as defined by the Private Securities Litigation Reform Act of 1995 that are based on
management's good faith expectations and beliefs concerning future developments. Statements preceded by, followed by or that otherwise include the
words “believes,” “expects,” “anticipates,” “strategies,” “prospects,” “intends,” “projects,” “estimates,” “plans,” “may increase,” “may fluctuate,” and
similar expressions or future or conditional verbs such as “will,” “should,” “would,” “may” and “could” are generally forward looking in nature and not
historical facts. Actual results may differ materially from these expectations as a result of many factors. These factors include, but are not limited to, the
actual level of commercial vehicle production in our end markets, adverse developments in the business of our key customers, pricing changes to our
supplies or products, our ability to successfully integrate any acquired businesses or our acquired businesses not performing as planned, our ability to
mitigate any tax risks, including, but not limited to, those risks associated with changes in legislation, tax audits and the loss of the benefits associated
with our tax rulings and incentives in certain jurisdictions and the risk that we may need to increase our provisional charge relating to the transition tax
under U.S. tax law, and the other risks and uncertainties described in the “Risk Factors” section and the “Information Concerning Forward Looking
Statements” section of WABCO’s Form 10-K, as well as in the “Management's Discussion and Analysis of Financial Condition and Results of
Operations - Information Concerning Forward Looking Statements” section of WABCO’s Form 10-Q Quarterly Reports. WABCO does not undertake
any obligation to update such forward-looking statements. All market and industry data are based on company estimates.
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